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DEFINITIONS

Wards used in muitiple sections of this document are dafined below and other words are defined under the caplien
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 19, 24, and 25, Certain rules regarding
the usage of words used in this document are also provided In Seatian 17,

Parties

(A) “Borrower" i5 AGNES MACK

currantly residing at - 107 Kelly St, Walterbora, SC 29488,

Borrower ig the martgagor under this Seeurlty Instrumant.
(B} "Lender” is  Alcova Mortgage, LLG.

Lender Is a Limited Liability Company, organized and existing
under the laws of  Virginla. Lendar's addrass is 308 Market 5t. SE, Roanoke, VA
24011,

The lerm "Lender” includes any successars and assigns of Lender,

(C) “MERS" is Martgage Electronis Registralion Systems, Inc. MERS is a separate corporation that is actlng solely as a
nominee for Landar and Lander's successors 2nd assigns. MERS Is the mortgages undear this Securily Instrurmant.
MERS is arganized and existing under the laws of Dolaware, and has an address and telephone number of PO, Box 2026,
Flint, M| 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note" means the pramissory note dated  September 15, 2025, and signad by each Borrawer wha is legally
obligated for the datt under that promissory note, that is in aither (I} paper form, using Borower's written pen and ink
signaiure, or (i) electronic form, using Borrower's adopled Electranic Signature in ageardance with the UETA ar E-SIGN,
as applicable, The Note evidances the lagal obiigation of sash Borrower who signed the Note fo pay Lender

ONE HUNDRED FORTY TWO THOUSAND AND NOMOQ* t 4 #a vdsdrd bttt ttvusnsptoanmnpnnssressy
LR R R R R E R R R RN E R R EE R RN RN NN N Do”am(u_s 5142,000.00 )p]usinteraleach
Barrower who stgned the Note has promised to pay this debt in regular monthly payments and to pay he debt in full nol
fatar than Qctober 1, 2055,
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LOAN #: 250TAMS5176

(E) “Riders"” means all Ridars to this Sacurity Instrument that are signed by Borrowaer, All such Riders are incorporated
inte and deamad 1o be a part of this Security Instrument, The following Ridars are to ba slgned by Borrower [check box
as applicable]:

O] Adjustable Rate Rider [] Condominium Rider O Secand Home Rider

[] 14 Family Rider {E] Pianned Unit Daveiopment Rider [ VLA, Rider

[l Other(s) [specity]

(F) “Seeurily Instrument” means this documaent, which is dated September 15, 2025,  together with all Riders 1o
this docurnant,

Additional Deflnltions

(G) "Applicabla Law" means all controling applicable federal, state, and lacal statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicabla final, non-appeslable judicial opinions.
{H) "Community Association Dues, Feas, and Assesameants” mears all dues, fees, assessments, and olher charges that
are imposed on Borrower ar the F'mperly by a eandaminium association, homeowners association, or similar arganization.
(I} “Default” means: (i) the ailure o pay any Periodic Payment or any othar amount secured by this Securily instrument
on tha date it is due; (i) a breach of any representation, warranty, eovanant, abligation, or agreement in this Security
Instrurmant; (i) apy materially false, misleading, or Inaccurate information or statement ter Lender provided by Borrower
or any persons or entities acting at Borrower's directlon or with Barrower's knowledge of consent, or faifure to provida
Lender with matenial Information (n conniection with the Loan, as desceribed in Section 8; or {iv) any action or proceeding
described in Section 12(e).

(J) “Electronte Fund Transfer” means any iransfer of funds, other than a transaction arlginated by check, draft, or
similar paper [nalrument, which is inftiated through an electronic terminal, telaphonie instrument, carmputer, or magnetic
lape 5o as lo order, instruct, or authorize a financlal institullen te dabit or aracit an ageaunt, Such term ingludes, but is not
limited to, point-of-zale transfers, automatac 16llar machine lransactions, fransfers initinted by telephone cr other electronic
device capable of commurticating with such financial Instilution, wire transfers, and automated clearinghouse transfers.
(K} "Electronic Signature” maans an “Electronic Signature” as defined in the UETA or E-BIGHN, as applieable.

(L) “E-BIGN" moans the Electronic Signatures in Global and National Cormmerce Act (15 U.B.C. § 7001 ef 3e0.), as il may
be amanded from time to lime, or any applicable additional or suecessor legislation thal governs the same subject matter.
{M) "Escrow Items" means: (i) taxes and assessmants and olhar itams hat can aliain priority aver this Security Instrument
as a lien or encumbrance on the Proparty; (ii) leagehold payrments of ground rents an the Praperty, if any; (i) pramiums
for any and all insurance reguired by Letdar under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums
payabla by Borrower to Lanider in liew of the payment of Mortgage Insurance premiums in accordance with Ihe provisions
of Sectlon 11; and (v} Community Association Dues, Fees, and Assessments if Lender raquiras thal they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) "Loan* means the debt abligation evidenced by the Nota, plus Inlerast, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums dua under this Secuniy Instrument, plus interest,

(0} "Loan Servicer” means the entily that has the contraclual righl to receive Berrower's Periodic Payments and any
other payments mada by Borrower, and administers the L.oan on hehalf of Lender. Loan Servicer does not Include a
sub-servicer, which Is an anlity thal may service the Loan on behalf of the Loan Servicar.

(P) “Miseallaneaus Proceeds™ means any compensation, setilement, award of damages, or proceads paid by any third
party {oliver than insurance proceeds paid under the coverages described [n Section 5) for; {i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any pari of the Properly; (iii} conveyance in lieu of condemna-
tion; ar {iv) misreprasaniations of, or omigslong as to, the value and/or gondition of the Property.

{Q) “Mortgage Insurance” means Insurancs pretecting Lender against the nonpaymeant of, or Default on, tha Loan.
(R) “Partial Paymant” means any payment by Borrawer, othar than a voluntary prepayment parmitied under tha Mota,
which is lass than a full autstanding Periodic Payment.

(5) “Periodiec Payment” means the regularly scheduled amount due far i) principal and interest under the Note, plus
{ii} any amounts under Section 3.

(T) "Praperty” means the properly dascribed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY"
{U} "Rents" means all amounts raceived by or due Borrower in connection wilh the [2ase, use, and/or occupancy of the
Praperty by a party other than Barrower.

(V) “RESPA" moans the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 et seq.) and ils implermanting ragu-
lation, Regulalian X (12 C.FR. Part 1024), as they may ba amanded from tima 1o ime, or any addilionaf or successer
ladEral legislatian or regulation that governs the same subject matter, Whan used in this Security (nstrument, "RESPA"
refers to all requiremants and restrictions that would apply 1o a “federslly related mortgage loan” even if the Loan does
nat qualify as a “federally retated mortgage [oan” under RESPA,

{W) "Successor in Interest of Borrower™ meaans any party that has taken title 1o tha Property, whather or nat that party
has assurmad Borrower's obligations under the Note and/or this Sacurity Ingstrument.

(X) "UETA"” means the Uniform Electronic Transactions Acl, as enacted by ke jurisdiction in which the Property is
Incated, as it may be amended from time to tima, or any applicable additional or sugeessor legislation that governs the
same subject matiar.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (1) the repayment of the Lean, and all renewals, extensions, and modifica-
tions of the Note, and (i} the padformance of Barrawer's covenants and agreements under this Security Instrument and
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the Note, For this purpose, Borrowar does hereby maortgage, grant, and convey to MERS ({solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, the fallowing describad property
tocated in the County af Florence:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A
APN #: 12611-01-010

which currently has the address of 3018 Red Berry Clr, Effingham  [Streot] [City]

South Carolina 29541 {‘Property Address");
|Zip Coda]

TO HAVE AND TQ HOLD this property unto MERS (solely as nominee for Lander and Lender's succassors and
assigns} and 1o the successars and assigns of MERS, foravar, together with all the impravernerits now or subsegquently
erected oo the property, including replacements and additions to the improvemants an such property, all property rights,
including, without limitation, all easements, appurtanances, royalties, mineral rights, oil or gas rights or profits, watar
rights, and fixiures now ar subsequently a part of the property. All of the toregoing is referred to in this Securily Instru-
ment as the “Property” Barrower understands snd agrees that MERS holds only legal title 1o the Inlerests granted by
Borrower In this Security Instrument, but, if necessary to comply with law or custermn, MERS (as nominae for Lander and
Lender's successers and assigns) has the right: to exercise any or all of those Intarasts, including, but nol limiled to, the
right to fareclose and sell the Property; and to take any action raquired of Lender including, bul not limited 1o, releasing
and canceling this Secunly Instrumeant.

BORAOWER REPRESENTE, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully awns and
pogsessas \he Property conveyed in this Secwrity Instrument in fee simpla orlawtully hag the right 1o use and oscupy the
Praperiy under a leasehold estate; (i) Borrower has the right o mertgage, granl, and corvey the Proparty or Borrower's
leasehold interest in the Property; and (iil) the Froparty Is unencumbared, and not subject 1o any ather ownership interast
in the Property, except for encumbrances and ownership Interests of record, Borrower warrants generally the title to the
Property and covenants and agresas to defand the fitfe to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIE SECGURITY INSTRUMENT combines uniform covananis for nalional use wilh ilmited variattons and non-
unifarm covenants that rellect specific South Caroling state requitarnenls lo sanstilute 8 unilorm security instrument
covering real property.

UNIFORM COVENANTS. Barrower and L.ender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrowar will pay each
Pariodls Payrmeant when due, Borrower will also pay any prapaymant chargas and late charges due under the Nate, and
any other amounts due under this Security Instrument. Paymants dus undar tha Mote and this Security Insteument must
he made in LLE. currency: If any chack or othar instrusmart received by Lander ags payment under the Mote or this Security
Instrument is returned to Lender unpaid, Lender rmay require that any or all subgequent payments due under tha Note
and this Securlty Instrument be made in one or more of the fallowing forms, as selected by Lendat: {a) cash; (b) monay
arder; {¢) certified eheck, bank check, treasurer's chagk, or cashier's cheeck, provided any such cheek is drawn upon an
Institution whose deposits are insured by a U.S, federal agency, instrumentality, or enfity; ar (&) Elactronic Fund Transfer,

Payments are deemed received by Lender when recalved al the lacation designated in the Note or at such other
Iocalion as may be designated by Lendar In accardance with the nofice provisions in Section 16, Lender may accep! ar
return any Partial Paymentls In its sole diseretien pursuant fo Section 2,

Any offzel or claim thal Borrower may have now or in the future against Landar will not relieva Borrower from making
the full amaurit of all payments due under the Note and this Securily Instzumant or parforming the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application ol Payments or Proceads.

(a) Acceptance and Appllieation of Partial Payments. Lender may accapt and either apply or held in suspense
Fartial Fayments In its sole disgretion in aceordance with this Seciion 2, Lender is not obligated to accept any Partial Pay-
mants or to apply any Partial Payments al the time such payments ara acceptad, and also is not obligated to pay intarest
on such unapplied funds, Lender may hold such unapplied funds until Borrowar makes payment sufficlant to cover a full
Periodic Payment, at which time the amount of tha full Perlodic Paymant will ba applied to the Loan, It Borrawer does
not make such a payment within a reasonabla pariod of time, Lender will either apply such funds in accordance with this
Secticn 2 or return tham to Borrower. [f not applied earlier, Partiat Payments will be credited against the total amount
due under tha Lean in caleutating the amount due in sonnection wilh any foreclosure proceeding, payoff request, loan

SOUTH CARDLINA — Single Family — Fannle Mae/Freddie Mas UNIFORM INSTAUMENT  (MERS) Form 3041  a7/2081

ICE Morlgage Tachnotagy, Ine. Page 3 of 12 SC21EDEED 0322
Landor NMLS ID#: 40508 SCEDEED (CLE)
DOMSEDRG 10:33 AM PET

WG e e i et B )
Book 1177 Page 1179



LOAN #: 2507AMS176

modiicatian, or reinstaternent. Lender may accapt any paymant insufficient to bring the Loan current without waivar of
any rights under this Sacurlty Instrument ar prejudice ta ita rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otharwlse describad in this
Sectlon 2, if Lender applies a payment, such payment will be applied lo each Periadic Paymant in the order in which it
becarne dug, beginning with the eldest outstanding Periodie Paymenl, as fallows: first to interest and then to principal
due under the Nota, and finally to Escraw llems. If all utstanding Perfodic Payments then due are paid In full, any pay-
ment amounts ramaining may be appliad to lale charges and o any amounts thein due under this Securily Instrument, If
all sums thar due undar the Note and this Security Instrument are pald in full, any remalning payment smaunt may be
applied, in Lender's sole discretion, to a future Perlodic Paymant or ta reduce Lhe principal balance of the Note,

If Lender receives a paymant frorm Borrowar in the amaunt of one ar more Periodic Payments and the amount of any late
charge due for 2 delinguent Pariodic Paymant, the payrment may be applied to the delinguent paymant and tha late chargs.

When applying paymenls, Lender will apply such payments in accordance with Applicabla Law.

{c) Voluntary Prepayments, Voluntary prepayments will be applied as describad in lhe Note,

(d} Mo Change to Payment Schedule. Any applicalion of payments, Insurance praceeads, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the smount, of the Periodic Paymens.

4. Funds for Escrow ltems.

{a} Escrow Requirement; Escrow Hams. Borrower must pay 1o Lender on the day Perlodic Paymants ara due under
tha Mate, until the Nole is pald in full, 2 sum of money to provide for payment of amounts due for all Escraw ltems (lhe
“Funds"). The amount of the Funds required to be paid each month may changs during the term of (he Loan, Borrower
must pramphy furnish {o Lender all notices or involeas af amounts lo be paid ender this Sectfon 3.

(b} Payment of Funds; Waiver. Borrower misst pay Lender the Funds for Escrow ltems unless Lender waives this
abligation in writing. Lander may waive this obligation for any Escrow Item at any time. In the evant of such waiver, Bor
rowar must pay diractty, when and where payable, the amounts due for any Escrow ltems subject 1o tha waiver, If Landear
has waivad the requirarment to pay Lender the Funds for any or all Escrow [tams, Lander may require Barrower to pravide
proof of direct payment of those items within such time perlod as Lender may require, Borrower's obligation to make
sugh timely paymerts and to provida proof of payment Is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrowar is abllgated to pay Esarew lems directly pursuant to & waiver, and Borrower falls to
pay timely the amount dus for an Escrew lem, Lender may exercise its rights under Section 9 1o pay such amounl and
Borrower will be abligated ta repay to Lender any such amount In accordance with Saction 2.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in aceardance with
Section 16; ypon such withdrawal, Borrowar must pay to Lender all Funds for such Eserow tams, and in such amounts,
that are then required under this Section 3.

{c) Amcunt of Funds; Applieation of Funds. Lander may, at any time, collect and held Funds in an amauni up 1o,
but not in excess of, the maximum amount @ lender can require under RESFA. Lendar will astimata the amaunt of Funds
dua in accordance with Applicable Law,

The Funds will be held in an institution whose deposits ara insured by a LS. federal ageney, instrumantality, or enlity
(including Lender, if Lender is an institution whose daposlts are so Insured) or In any Federal Home Loan Bank, Lender
will apply the Funds lo pay the Escrow ltems no faler than the time specified under RESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the ascrow account; or (i) verifying fhe Escrow
Iterns, unless Lender pays Borrawer inlarast on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pald on the Funds, tender wil
not be raquired to pay Borrower any interest or earnings on the Funds. Lender will give 1o Borrewer, withaul charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if Ihere is 3 surplus of Funds held
in escrow, Lender will account to Borrowar for sueh surplus. | Borrower's Periodic Payment is delinquent by more than
30 days, Lender may ratain the surplus in the escrow aceount for the payment of the Escrow llems. If there is a shorlage
ar deficiency of Funds held in ascrow, Lender will notify Borrower and Borrower will pay to Lendar he amounl necesgary
to make up the shartags or deficiency in accordance with RESPA,

Upean payment in full of all sums sacurad Ly this Security Instrument, Lender will prormptly refund te Borowar any
Furds held by Lender,

4, Charges; Lienz, Borrowar must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priorily or may altain priority ovar this Security Instrument, (b} leasehold paymants or ground
renis on the Properly, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of theze lems
are Escrow lterns, Barrowar will pay them in the manner provided in Section 3.

Borrower must prompily discharge any lien that has priofily or may atlain priority ever this Security Instrurnent unless
Borrower; (a8) agrees in writing to the paymant of the ehllgation securad by ke lian in a manner acceplable to Lender,
but only sa long as Borrower is performing under such agreemant; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal progeadings which Lender determines, in its sole discration, operaie to pravant
the enforcament of the lisn while thase proceedings are pending, but only untit such proceedings are concluded, or
(e} seedres from Ihe holder of the lien an agreement satistactory to Lendar thal subordinates the lien io this Security
Instrument (collactively, the "Required Actions™). If Lendar detarmines thal any part of Ihe Praperty is subject t2 g lisn that
has priority or may attain priority ovar this Seeurity fnstrument and Barrowar has not taken any of the Required Actions
in regard to such lien, Lendar may give Borrewer & notice identifying the lien, Within 10 days after the date on which that
notice is given, Borrowar must satlsly the lien or take one or more of the Required Actions.

5. Properly Insurance,

(a) Insurance Requirement; Coverages. Borrower must keap the improvemanis now existing or subsequently
erectad on the Property insured against loss by fire, hazards included within 1ha tarm “extended coverage,” and any other
hagzards including, bul not limited to, earthqualkes, winds, and flaods, for which Lender requires insurance, Borrower must
maintain the types of insurance Lander raguires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentencos can change during the taren of tha Laan, and
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may excaad any minimum coverage raquired by Applicable Law, Borrower may choose the insurance earrier providing
tha insurance, subject to Lender's right to disapprove Barrower’s choice, which right will not be exercised unreasanably.

{b) Failure to Maintaln Irnsurance. If Lender has a reasonable basls 1o balieve that Barrower has failed to maintain
any of the required Insuranes coverages described above, Lender may obtain insurance coverage, at Lender's aplion
and at Borrawer's expense. Unless required by Applicable Law, Lender is under no obligation o advance premiyms for,
ar la sesk to reinstate, any priot lapsed eoverage abtained by Borrower. Lendar |s.undar no abligation to purchase any
particular type or ameunt of eavarage and may select the provider of such Insurance in its sele diseration, Befora purchas-
ing such coverage, Lander will notify Borrower if required to do so under Applicable Law. Any such coverage will insure
Lender, but might not protect Borrower, Borrower's aguity in the Proparty, or the contents of the Properly, against any
risk, hazard, or fiability and might provide greatar or lessar coverage than was previously In effest, bul not exceading the
covarage raguired under Section 5(a). Borrower acknowledges that the cost of the Insuranee eoverage so obfained may
significanily exceed the cost of Insuranee that Barrawer could have obtained. Any amounts disbursed by Lender for costs
associated wilh reinslating Borrawer's insurance palicy or with placing new insurance under this Section 5 will become
additional debt of Borrowsr secured by this Security Instrument. These amounls will bear interest at the Note rate fram the
date of dishtrsernent and will be payable, with such interest, upon notice from Lender to Borrowar requasling payment,

(¢} Insurance Policies, All insurance policlas required by Lender and renewals of such paficias: {i) will be subject to
Landers right to disapprove such policles: (i) must include a standard mortgage clause; and (iii) musi name Lender as
martgagee and/or ag an additional less payee, Lender will have tho fight te hold the policies and renewal certificates. It
Lender requiras, Borrgwer will promptly give fo Lender proof of paid premiums and renewal notices. If Borrower obtaing
any form of Insurance coverage, not otherwisa requirad by Lander, for damage to, or destruction of, tha Praperty, such
polley must inglude a standard mortgage clause and must name Lender as martgages and/or-as ap addilional loss payee,

{d) Proof of Loss; Application of Proceeds. In tha event of loss, Borrawar musl giva prompt notice to the insurance
carrier and Lender. Lendar may make proof of Ioss if not made promptly by Borrower, Any insurance proceeds, whather
or not the underlying Insurance was required by Lender, will ba appliad te restaration ar repair of the Proparty, If Lander
deams tha rastoration or repair to be economically feasible and determines that Lender's security will not ba lessened
by such rastoration or repair,

If the Praperty is to be rapaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair ar restaration, subject to any restriclions appltcable to Lender, During the subse-
quent repair and restoration period, Lender will have the right to hold such Insuranse proceeds until Lender has had an
opportunity to inspact such Properly to ensure the work has been campleted to Lender's satisfaction (which may include
satisfying Lendat's minimum aligibility requirements for parsons repairing the Praperty, including, bul not limited ta,
licensing, boni, and insurance requirements) provided that such inspection must be undartakan promplly. Lender may
disburse proceeds for the repalrs and rastoration in a single payment or in a series of pragrass payments as the work is
completed, depending on Lha stze at the repair ar restoration, the tarms of the ropair agreement, and whether Borrower
i in Default on the Loan. Lander may make such disbursements directly 1o Borrower, to the person repairing or restor
ing the Proparty, or payatile jolnily to both, Lender will not ba required 1o pay Barrower any interest or earnings on such
insurance proceeds urless L.ender and Borrower agree In wrlting or Applicable Law requires otherwise. Feas for public
adjustars, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be {he sola
abligation of Barrower,

It Lendler deems the restoralion or rapair nat to be economically feasible or Lander's security would be lessened
by such restoration ar repalk, he insurance proceeds will be applied to the surms secured by this Security Instrument,
whather ar not thon due, with the excess, if any, paid to Barrower. Such Insurance praceeds will be applied in the order
that Partial Paymants are applied in Section 2(b),

{e) insuranee Settlemenis; Assignment of Proceeds. If Borrower abandons the Praperty, Lendar may flle, negot-
ate, and sefils any available insurance claim and related malters, If Borrower does not respond within 30 days to a natice
fram Lendar that the insurance carriar has ofiered lo settle a ciaim, then Lander may negaliate and saltle the claim, The
30-day period will begin whari tha nolice is giver. In either evenl, or If Lendar asquiras the Property under Section 26 of
otherwise, Borrower is uncenditionally assigning to Lender (i) Borrower's rights ta arly insurance proceeds in an amount
not to axcead tha amourits unpaid under the Note and this Sacurity Instrurnent, and (i) any cther of Borrower's rlghis
(othar than the righl to any refund of unearned pramiums pald by Barrower) under all insurance policles covering the
Properly, 1o lhe exient that such rights are applieable to the coverage of Lhe Fropearty. If Lender files, negetiates, or setites
a claim, Borrawer agrees that any insurance proceeds may be made payable directly to Lendsar withoul ihe need to include
Barrewer as an additional loss payee. Lender may use the insurance proceeds either 1o repair or restore the Property (as
pravided in Section 5(d)} or to pay ameunts unpaid under the Nate or this Security Instrument, whether or not then duc.

6. Qccupaney. Borrower must accupy, astablish, and use the Proparty &s Borawer's principal residence within
60 days after the execution of this Security Instrument and must continue o accupy the Property as Barrower's principal
residence for al least one year after tha dale of cecupancy, unless Lender olherwize agrees in writing, which consent
will noel be unreasonably withheld, or unless extenuating circumstances exist that are bayond Barrowar's control,

7 Preservation, Malntenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, of impair the Properly, allow tha Property to deteriorata, or commit waste an the Property, Whethar or not Barrowar
is residing In the Property, Borrower must maintain the Proparly in ardar to prevent the Property from datariorating ar
decreasing in value due to its condition. Unlass Lendear determines pursuant to Section 5 that rapalr or rastaration ia not
acenamically teasible, Borrower will prompily repair the Property if damaged to avoid further deterioration or damags.

It insurance or condemnation proceads are paid ta Lender in connection with damags to, or the taking of, the Property,
Borrower will be responslble for repairing ar restoring the Property anly If Lender has relsased proreeds far such purposes.
Lender may disburse proceeds for the repairz and restoration in a single payment or in & series of progress paymants as
the work is complsled, depending on the size of tha rapalr or resiaration, |he terms of the repair agrasment, and whather
Borrower 13 in Default on the Loan. Lendar may make such disbursemenis directly to Borrower, [0 the person repairing or
restoring the Property, or payabie jelnlly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borower remaing obligated to complete such repair or restaration.
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Lender may make raasonable entries upon and inspactions of the Properly, If Lender has reasonabla causa, Lander
may Inspecl the interior of the improvements on the Property. Lender will give Barrowar notice at the tirme of or prier fo
such an interior inspection specilying such reagonable cause,

8. Borrower's Loan Applieation. Borrower will be in Default If, during the Loan application process, Borrower or
any persans or enllies acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statemants to Lender (or failed to provide Lender with material lnfarmation) in
connection with tha Loan, Including, but not limited fo, averstating Borrowaer's income ar assels, undersialing or failing
lo provide documentation of Borrower's debt obligations and labilities, and misrapresenting Borrower's ococupancy or
intended occupancy of the Properly as Borrower's principal resldanca.

9. Protection of Lander's Interest in the Praperty and Rlghts Under this Security Instrument.

(a} Protection of Lender's Interest. If: (i) Borrower fails o pedorm the covenants and agreemants conlained in this
Securily Instrumant; (i) there is a legal proceading or governmant order that might significantly afieet Lender's interest in
the Praperty and/ar rights undar this Security Instrument {such as a praceeding in bankrupley, probate, for candemnation
ar forfeiture, for enforcemant of a lfen that hags pricrity or may attain priority ever this Security Insirument, or to enforce
faws or regulatlansz); or (iti) Lender reasonably believes that Borrower has abardoned ihe Froperty, then Lender may do
and pay for whalever is reasonable or appropriate fo protact Lender's inlerest in the Property andfor rights under this
Becurity Instriment, including pretecting and/or assessing the value of the Proparty, and sacuring and/or repairing lhe
Praperty. Lender's actions may includa, but ara rol limited to: {)) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument;, (11} appearing in court; and (I1l) paying: (A} reasonable atiornays' fags
and costs; (B} proparty Inspestion and valuation fees: and (C) othar teas incurred for the purpose of prolacting Lender's
interast In the Property and/or rights under this Seeurity Instrument, including its secured posillen In a bankruptey pro-
ceading. Sacuring the Property includes, but is aot limited to, exlerior and interior inspactions of the Praperty, entering
the Praperty to make repairs, changlng focks, replacing or boarding up doors and windows, draining watar fram pipes,
gliminating building or other coda vlalalions ar dangerous conditions, and having utilities turned on or off, Although Lender
may take action under this Sectien 9, Lender is nat required to do so.and is not under any duty or obligation to do so.
Lender will not ba lable for not taking any or all actions authorlzed under this Section 9,

(b) Avoiding Foreclosure; Mitigating Lesses. Il Barrawer 15 in Dafault, Lender may wark with Barrower to avaid
foraclosure andfor mitigate Lender's potantial lossas, but is not obligated to do so unless required by Applicable Law,
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit raports, litls repars, title insurance, property valuatlons, subsrdination agreements, and third-
parly approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be pald by Lender and recoverad from Borrower as described balow in Section 9(c), unless prohibilad by
Applicable Law.

(2) Additional Amounts Securad. Any amounts disbursed by Lender under this Section 2 will hbecame additional
debt of Barrower secured by this Secutily Instrument. These amounts may bear interes! at the Note rate fram the date
of dishursement and will be payably, with such interast, upon notice from Lander to Barrower requesting payment.

(d} Leasehold Tarms. If this Security Instrument is on a laasehold, Batrower will comply with all tha provisions of the
lease. Borrower will not surrender the leasehald estate and intarests conveyed ar terminate or cancel the ground luase,
Borrowar will net, without the express written consant of Lender, aller or amend the ground leasa. i Borrowar acquires
faa title 1o the Praperty, the leasehold and the fae title will nat merge unless Lender agrees to tha marger in writing,

10, Assignment of Rents.

(2) Assignment of Rents. if the Property is leased to, used by, or occuplad by a Lhird parly (*Tenant”), Borrower is
uncanditionally assigning and lransferring o Lender any Rents, regardiess of 1o whom [he Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tanant wil pay the Rens to Lender, However, Borrower will
receive the Rants untll () Lender has given Borrowar netice ol Dafault pursuant to Section 26, and (#) Lendar has given
notice Lo the Tanant that the Rents aro to be paid to Lander. This Section 10 constitutes an absolute assignmant and net
an asgignment for additional sacurily arly.

{b) Notice of Default. If Lander gives notice of Default to Borrowar: (i) all Rants received by Borrower must be
hald by Borrowar as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security Instiu-
mant; (i) Landar will be antitlad to collect and receive all of the Rents; (i) Berrowsr agrees to ingiruct each Tenant
that Tenant Is to pay all Rents due and unpaid to Lendar upen Lendar's written demand to the Tenant; (iv) Borrowar
wlil enstire that each Tenant pays all Aents due to Lender and will take whatever action is necessary to collecl sueh
Rents if not paid to Lender; (v) unless Applicable Law provides atherwise, all Rents collected by Landar will be applied
first to the casls of taking centrat of and managing the Property and caliecting tha Rerits, Including, but nat limited fg,
reasonable attorneys' foes and costs, receiver's fees, premiums on recelver's bonds, repair and maintenance costs,
insurance premiums, laxes, assessments, and other charges on the Property, and lhen to any other sums secured by
this Securlty Instrument; (vi) L.ender, or any judicially appaintad receiver, will be liable to account for only those Rents
actually recalved; and {vii) Lender will be enlillad to have a raceiver appointed to lake possession of and manage tha
Property and collect the Ments and profils derived from the Froperty without any showlng as ta the inadeguacy of the
Preperly as security.

{c} Funds Paid by Lender, it the Renis are not sufficiant to cover the costs of taking sontrol ot and managing the
Proparty and of collecling the Rents, any funds paid by Lendar for such purposes will become indebtednass of Borrowar
ta Lendar securad by this Security Instrument pursuant lo Section 9,

{d) Limitatian on Callection of Rents. Borrower may rot collect any of the Rents mare than ene menih in advance
of the time when the Rents bocome due, except for security or similar deposits.

(e) No Other Assignment of Renta, Borrower represents, warrants, eovenants, and agrees that Berrower has not
signed any prior asslgnmert of the Rents, will not make any further assignment of the Rents, and has not perdormead,
and will not parfarm, ary act that could prevent Lender from axarcising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendar, or a receiver appainted
undar Applicable Law, is not obligalad te anler upon, take control of, or maintaln the Proparly balors or sfter giving notice
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of Default to Borrower, Howevar, Landar, or a raceiver appointed under Applicable Law, may da so at any time when
Borrower is in Default, subject to Applicable Law,

{g) Additional Pravisions, Any application of the Rents will not eure or waive any Refault or invalidate any other
right or rematly of Lander. This Section 10 does not ralleve Borrewer of Borrower's abligations under Section &.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insuranca.

(8) Payment of Premiums; Substitution of Pollcy; Loss Reserva; Protection of Lender. If Lendar required
Mortgaga Insurance a8 a condition of making the Loan, Borrower will pay the premiums required to maintaln the Mort
gage Insurance in effect, If Borrower was ratquired 1o rake separately designated payments toward the premiums far
Mertgage Insurance, and (i) the Mortgage Insutanca coverage required by Lendar ceasas for any raasan fo ba available
fram the martgage insurar that previously provided such insurance, or (i) Lander determines in its sole discretion that
such mortgage insurer is no loriger aligible to provide the Mortgage Insurance coverage required by Lender, Bomower will
pay the premiums raguired to abtain coverage substantially sguivalent 1o the Martgage Insurance previously in effect, at
a cost substantlally equivalent to the cost to Borrowar of the Merlgage Insurance previously in effect, from an alternale
mortgage insurer selected by Lender.

I substantially equivalent Morlgage Insurance covarage is not available, Borrowet whl cantinue 1a pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and ralain these payments as a non-refundable loss rezerve n liew of Mortgage Insurance. Such loss
resecva will be non-refundable, even when the Loan is paid in [ufl, and Lender will not be requirad 1o pay Borrower any
Interest or earnings on such loss resarve.

Lender will no longer raquire luss reserve payments il Martgage Insurance coverage (in tha amount and for the
period that Lendar requiras) providad by an insurer selected by Lender again bacemes available, is obtained, and Lender
requires separately deglgnatad payments toward the premiums for Mortgage Insurance,

if Lendar reguired Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated paymants toward the premiumns for Mortgage Insurancs, Borrower will pay the premiums requirad ta maintain
Mortgage Insurance in effect, or to provide a nan-relundatie lass reserve, until Lender's requirament for Martgage Insurance
ends In accordance with any writtan agraamant between Barrower and Lender providing far sueh termination or until termi-
nation s required by Applicabla Law. Nothing in this Section 11 affects Borrower's abligalien ta pay interest al the Note rate.

(h) Mortgage Insurance Agresments. Mortgage Insurance relmbueses Leader for certain losses Lender may incur
if Barrower doss net repay the Loan as agreed, Borrower [s nal a party te the Marigage Insurance policy or covarage.

Mortgage insurers evaluate their toial risk on all such insuranea in force fram time to time, and may anter into agrae-
ments with ather parfies that share or madify their rigk, or reduce losses. These agraemants may reguire the marlgage
insurer to make payments uging any source of funds that the mortgage insurar may have available (which may include
funds abtainad from Morlgage Insurance premiums).

As a result of these agreements, Lender, anather insurar, ary relnsurar, any other entity, or any affiliate of any of the
foragoing, may recaive (diractly ar indirectly) amounts that detive from (or might be characlerized as) a portion of Bor
FOWer's payrmants for Merlgage Insurance, in exchanges lor sharing or modifying the mortgage insurar's sk, or raducirig
losges. Any such agreements will not: {i) atfact the amaunts that Borrower has agreed to pay for Mortgace Insurancs, or
any other terms of the Loan; (i) incraase the armount Borrower will owe for Mortgage Insurance: (iil) entitle Barrower to
any refund; or (iv) affect the rights Barrower has, it any, with respect to the Merlgage Insuranee under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time 1o lima, or any additional or successor
federal legisltation or regulation that governs the same subject matter ("HPA"). These rights under the HPA may include the
right t receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morlgage
Insurance terminaled automatically, and/or to racelve a rafund of any Mortgage Insurance premiumsa thal ware unearmed
at the time of such cancellation or larmination.

12. Assignment and Application of Miscellaneous Proceeds; Farfelture.

{a) Assignment of Miscellaneous Proceeds. Borrower Is uneonditionally assigning the right ta receive all Miscel-
laneous Froceads to Lendar and agrees that such amounts will ba pald te Lender.

() Applieation of Miscellaneous Proceeds upon Damage to Proparly. i the Property is damagad, any Mizcallaneous
Proceads will be applied to restoration or repair of the Praperty, if Lendar deems the restoration of rapair to be economically
teasliids and Lender's security wilf not be lessened by such restaration or repair. During such repalr and rasteration periad,
Lender will have the right to hold sueh Migcellaneous Progeeds until Lendsr has had an appariunity lo inspect the Property
to ensure the work hag bean completed to Lender's satisfaction {which may include salislying Lender's minimum efigibility
requirements for persuns repairing the Property, including, but not limited to, licensing, bond, and insurance requiremants)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single diz-
bursement or in & series of progress paymaents as tha work is completed, depending on the size of the repalr or restoration,
the lerms of the repair agreemant, and whalher Barrower is in Refault on the Loan. Lender may make sueh dishursements
directly ta Borrower, to the person rapairing ar restaring the Property, or payabie jolntly to bath. Unless Lender and Borrower
agree in writing or Applicable Law requires interest fo be paid on such Miscallaneous Procesds, Lender will not be required
1o pay Borrowar any interest or earnings on such Miscellaneous Proceeds, IF Lender deems the restoration or repair not to
be econamically feasible or Lendar's security would be lassened by such restoration or repair, the Miscellaneous Fracesds
will be applied o the sums secured by this Security Inatrument, whether or not then dua, with the excass, if any, paid to
Borrower, Such Miscellaneous Procaeds will ba applied in the order that Partial Payments are appliad jn Sectien 2(b),

{2) Application of Miscellaneous Praceeds upon Condemnation, Dastruetion, ar Loss in Valua of the Property,
In the event of a tatal taking, destruction, ar logs in value of the Property, all of Ihe Misesllaneous Praceeds will be applied
lo the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Barrower.

In the avent of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation") where the
fair market value of the Property immediately bafore the Partial Devaluation is equal to or greater than the amount of the
sums securad by this Security Instrument Immedialely befare the Partial Devaluation, a percentage of the Miscellaneous
Praceeds will be appliad o the sums secured by this Security Instrument unless Borrawer and Lander otherwise agree in
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wriling. The amount of the Misesllansous Procesds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (1) the latal amount of the sums secured immediately
before he Parlial Devaluation, and dividing it by () ihe fair markel value of the Property immediately bafore the Partial
Devaldation. Any balance of the Miscallaneous Proceeds will be paid to Borrower.

In the event of & Partial Devaluation where the fair market value of the Froperty immediately before 1he Partial Devaltu-
ation is less than the amount of the sums secured immediately befare the Partial Devaluation, all of the Miscellangous
Proceads will be applisd lo the sums secured by this Security Instrimant, whether or not the sums are then due, unlass
Barrower and Lender otherwise agree tn writing.

(d) Setlement of Claims, Lendsr is autharized to collect and apply the Miscellaneous Procaads either lo the sums
securad by thizs Security Instrument, whether or not then due, or to resloration ot repair of the Property, if Borrower
(i} abandons tha Propanty, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to setila a elaim for damages. "Opposing Party" means the
third party that owes Borrower the Miscellanacus Proceads or the party against whom Borrower has a right of action in
regard to the Miscellaneous Procesds.

(e) Froceeding Atfecting Lender's Interest in the Property. Borrower will be In Diatault if any action or praceeding
begins, whethar civil ar ctlminal, thal, in Lender's judgment, could result in farfafture of the Prapery or other material impair-
ment of Lender's Interest in the Property or rights under this Security Instrument, Berrower can cure such a Default and, if
accelatation has ocourred, reinstate as provided in Section 20, by causing the astion or proceeding to be dismissed with
a ruling that, in Lender's judgment, pracludes fareiture of the Property or other material impalement of Lender's interest in
the Property or rights undar this Security Insirument, Barrower iz uncondilionally assigning to Lerder the procesds of any
award or claim for damages that are atiributable to the impairmant of Lender's intersst in the Property, which proceeds will
be paid to Lendar. All Miscellaneous Proceeds that are not applied to restaration or repsir of the Property will ba applied
in the ordar that Partial Payments are applied in Saection 2(h).

13. Borrower Not Released; Forbearanee by Lender Not a Waiver. Borrower ar any Succasser In Interast of Bor-
rower will not be released from liabillty Lnder this Security Instrument if Lendar axtends the tine for payment ar madifies
the amorlization of the sums secured by this Security Instrument. Lender will not be required 1o cammance proceedings
against any Succassor in Intarest of Borrower, or o refuse lo extend time for payment ar otherwise modily amortization of
the sums securad by this Seaurity Instrument, by reason of any demand made by the eriginal Barrower ar any Successors
in Interest of Borrawer. Any farbearance by Lender In axarelsing any right or remedy including, without imitation, Lendar's
acecaplance of paymenis from third persons, entities, or Successars in Interest of Borrower or in amounts loss than the
ameounl then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Llability; Signatories; $uccessors and Assigns Bound. Borrewer's obligations and liability
under this Security Instrurnent will be joint and several. However, any Barrawar who signs this Security Instrument but
doas not sign tha Note: (a) signs this Securily Instrumeant 1o mortgage, grant, and convey such Borrower's interast |n the
Praperty urider the tarms of Lhis Security Instrument; (b) signs this Security [nstrument to waive any applicable inchoate
rights slch as dower and curtesy and any avallable homestead exemnptions; (2) signs this Security Instrumant to a55ign
any Miscellaneous Proceads, Rants, or olhar sarnings from the Property to Lender; (d} is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any aceommodations with regard to the tarms of tha Note or this Security Instrument
without such Botrower's sanssnt and without affecting such Borrower's abligations under this Security Instrument,

Subleet 1o the provisions of Section 19, any Successor In Inlerest of Barrowar whe assumes Borrower's obligations
undar this Security Instrument in writing, and |s approved by Lender, will altain all of Borrower's rights, obfigations, and
banafits under this Security Instrument. Borrowear will not be released from Borrower's obligations and liabllity under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Datermination Fees. Lender may require Borrower 1o pay (i) & ane-lime charge for a real estate
tax vatification and/or reporting service used by Lendar in eonnaction with this Lean, and (i) either (A) a one-tima charge
for flood zane determination, certification, and tracking sarvices, or (B) & one-time charge for flood zone determination
and gertification services and subsequant eharges each time remappings or similar changes oceur that reasonably might
affect such determination ar certlfication. Borrower will also be respansible for tha payment of any fees Imposed by the
Federal Emergency Managament Agency, or any successor agency, at any lima during the Loar term, In cannection with
any flood zona daterminations,

(b) Default Charges, If permitted under Applicabla Law, Landar may charge Barrower fees for services perfarmed in
connaction with Borrawer's Default to protect Lender's Intarest In tha Property and rights under this Security Instrument,
intluding: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediatian, and lass mitigation fees:
and (iii} other related fees.

(e} Permisslbility of Fees. In regard to any other fees, the absence of axpress atithority in Ihis Seeurity Instrument
to charge a specific fee to Borrower shauld not be construed as a prohikition on the charging of such fee. Lender may
nat charge fees thal are expressly prohibited by this Security Insteurment or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum lean charges, and that law is finally interpreted zo that the
nterest ar ather loan charges collactad or o be collected in cannection with the Loan axceasd the parmittad limils, then
(i} any such loan charge will be rediced by the amount necessary to reduce the charge to the parmilted imit, and (i) any
sums already collected from Barrower which exceeded permittad limits will be ralunded ta Barrawer, Lender may choose
to make this refund by reducing the principal owed under the Neite or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treatad as a partial prapaymant without any prepayment charge (whether or not a
prepayment charge is pravided for undar the Note). To the extent permitted by Applicable Law, Borrowar's acceptanca of
any such refund made by direct payment to Borrewer will constitute a waiver of any right of action Borrower might have
ariging out of such avarcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower ar Lender in conneslion wilh this Security
Instrumant must be In writing,
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{(a) Notices ta Borrower, Unless Applicable Law raguires a different methad, any written notice to Borrower in cone
nection with this Security Instrurnent will be deerned 1o have been given to Borrower when (i) matleo by first class mail,
or (i} actually delivered 1o Bormwer's Netice Address (as defined in Section 16(c) below) if sant by means other than first
class mall or Electronle Commanleation (a5 defined in Section 16(b) below). Notica to any one Borrower will consiilule
natica to all Borrowers urless Applicable Law expressly requires otharwige, If any nelice to Borrower required by this
Beeurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the cotresponding
raquirement under this Securily Instrurnant,

{b) Electronie Notice to Borrowar. Unless another dalivery melnod is required by Applieable Law, Lender may provide
notice ta Borrower by e-mail ar alher elactrenic communication (“Elactronic Communication”} if: (i) agreed to by Lender
and Barrower In wriling; (i) Borrower has providad Lender with Boriowet's e-mail or ather electronic address (“Electronic
Adefrass™; (iil) Lender provides Borrower with tha option to racelve natices by tirst class mail or by other non-Electranic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice
to Borrower sant by Electronic Communication in connection with this Security Instrumant will be dasmed 1o have baan
given to Borrower whan sant unless Lender becomes aware that such notice Is not dalivered. If Lander becomes aware
that any notles sent by Electronic Communication is not delivered, Lander will resend such gommunication to Borrower
by flrst elags mail or by other nen-Electronic Communication. Borower may withdraw the agreement to receive Electronic
Cemmunicalions from Lender at any tirne by providing wrillen netice to Lender of Borrower's withdrawal of such agreement,

{c) Borrower's Notlce Address. The atdress lo which Lender will send Borrower notica ("Natlce Addrese”) will be the
Froperty Addrass unlass Borrower has designated a different addrass by wrillen notice o Lender. If Lender and Borrower
have agraad that notice may be given by Eleclronic Communication, then Barrewear may designale an Electronic Address
as Nolice Address, Borrower will promptly notify Lender of Bnrmwar % change of Notice Address, including any changes
1o Borrower's Efectronic Address if designated as Notics Address, (f Lender specifies a procedure for reporling Borrower's
change of Notice Address, then Borrower will raporl a change of Notice Address only through thal spacified procedure.

(d) Notices to Lender. Any notice lo Lendar will be given by delivaring it or by malling it by first clags mail o Lendar's
address stated n this Security Instrurnent unless L.ender has designatad another addrass (Including an Elactraric Address)
by natice ta Borrawer, Any notice in connection with this Security Instrurmant will ba deemed o have been given to Lender
anly when actually raceived by Lender at Lender's deslgnated addrass {which may include an Electronic Address). If any
notice to Lender required by this Security Inatrument is alse required under Applicable Law, the Applicable Law racqulra-
ment will satisfy the corresponding requirement under this Security Instrument.

(2) Borrower's Physical Address. In addition to the designated Notice Addrass, Borrower will previde Lender with
the address whare Borrower physically resides, it different from the Property Addrass, and nolily Lender whenever this
addrass changes,

17 Governing Law; Severablilty; Rules of Construction. This Security Instrument is governed by fedoral law
and the law of the State of South Carolina. All righls and obligations cantained in this Securily Instrument are subjest lo
any requirements and limitations of Applicable Law. it any provision of this Security Instrumant of the Note eonfiicls with
Applicable Law (i} such confllet will not alfect other provisions of this Security Instrument or the Nate that ¢an be given
sffect withoul the canilicting provision, and i} such conflicting pravision, 1o the extent passibia, will be sonsidared madi-
lied 1o comply with Applicable Law. Applicable Law might explicitly ar implieitly allew the parties fo agree by coniract or
It might be silent, but such sitence should not be construed ag a prahibition against agreement by coniract. Any action
raquired under this Sacurity Instrument to be made in accordance with Appliczhle Law is to be made in accordance with
the Applicable Law in effect at the tima the astion |s undertaken,

As used in this Securily Instrumant: () words in the singular will mean and include the plural and viee versa; (b) the
word “may” gives sole discretion withoul any obligation to take any action; {¢) any raference to “Sactien” in thiz document
refers to Sections eonlainad in this Securily Instrument unless otherwise noted; and (d) 1he headings and captions are
Inserted for corvenience of reference and da not define, limit, or deseribe the scopse of intent of this Security Instrument
or any particular Section, paragraph, or provisicn,

18. Borrower's Copy. One Barrowar will be givan one copy aof ihe Note and of this Securily Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Saction 19 only, “lInterest in
the Proparty” means any lsgal or beneficial interest in the Property, including, but not limitad to, those benaficial interests
transfarred In a bond for daed, contrack for deed, installment sales eontract, or escrow agraemenl, the inlent of which is
the transfer of title by Barrower to a purchaser at a future date,

Il all or any part of the Proparly or any Interast in (he Property is sold or transferred {or if Borrowar is not a natural
persan and & benedicial interest in Borrowar is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment In full ot all surms secured by this Security Instrument. Howevar, Landar will not exercise his
aption if such exerclse is prohibited by Applicable Law.

If Lander exarcises his option, Lender will give Borrower notiee of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is givan ih accardanes with Section 16 within which Borrower must pay
all surns secured by this Security Instrument. Il Barrower fails 1o pay hese sums priar to, or upon, the expiration of this
period, Lender may invoke any remedles permilled by this Securily Instrument without further notice or damand an
Borrower and will be anlitled o collect all expenses incurred in pursuing such remedies, including, bul net limited 1o:
(a) reasanabla atterneys' feas and costs; (b) property inspection and valualion fees; and (¢) other fees incurred to protect
Lander's Intarest in the Properly and/or rights undar this Securty Instrumsnt.

20. Borrower's Right to Reinstate the Loan after Aceelaration, If Borrower meets certain conditions, Borrower will
hizve the right to reinstate the Loan and have enforcament of this Securily Instrument discantinued at any time up to tha latar
of {a) five days before any foraclasure sale of the Property, or () such other period as Applicable Law might spacily for the
termination of Borrower's right (o reinstate, This right to reinstate will not apply in the caza of acceleration under Sectian 19.

To rainstate the Loan, Borrower must satisty all of the following condltions: {aa) pay Lander all sums that then would
be dua under this Security Instrument and the Note as If no acceleration had ocevrred; (bb) cure any Defauft of any
olher govenants or agreements under this Securlty Instrument or the Note; (o) pay all expenses incurred in enforcing
this Security Instrument ar the Nate, Inetuding, bul nat limiled to; () reasonable attorneys’ fees and costs; (i} property
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inspaction and valuation fees; and (i) other fees incurred to protact Lender's interest in the Property and/or rights under
this Security Ingtrument or the Mote; and {dd} lake such aetion s Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrurmeant or the Note, will continue unchanged.

Lander rray reduire Ihal Borower pay such reinstatamant sums ane expenses In one or more of the following forms,
as selectad by Lender: (aaa) cash; (bbb) monay order; {cee) cerlified chack, bank check, treasurer's check, or cashlar's
check, provided any such check Is drawn upon an inslitution whose deposits are insured by a U.S. lederal agency, instru-
mentality, or entity; or (ddd) Electronie Fund Transfer, Upon Borrower's relnstatament of tha Loan, this Securily Instrument
and obligations sacured by 1his Segurity Instrument will remain fully effective as If no aseeleration had eqcurred.

21. Sale of Nate, The Note or a partial inlerast In the Nole, tagether with this Securily Instrument, may be sold or
otharwise transferred one or more times. Upon such a sale or other transter, all of Lender's rights and cbligations under
this Sacurity Instrument will convey to Lender's suctessors and assigns.

22. L.oan Servicer. Lander may take any aclion permitted under this Security Ihstrumant thraugh the Loan Servicer
of another authorizad representative, such as a sub-servicer. Borrower understants that the Loan Servicer or ather
authorized reprasenlative of Lendar hag the right and autherity to take any such action,

The Loan Servicer may change one or mora times during the kerm of the Note, The Loan Servicer may or may not
b tha holder af the Note, The Loan Servicar has the right and authority ta; () collect Periodic Payments and any othar
amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan serviclng abligations;
and (c) exercise any righls under the Note, this Security Instrument, and Applicable Law on bahalf of Lender. If there is a
change of the Loan Servicer, Borower wifl be given written notice of the ehangs which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfar of servicing.

23. Notice of Grievance. Untll Borrower o Lerider has notified the ather party {in accordance with Sactton 18) of
an alleged breach and afforded the other party a reasonable period after tha giving of such rolice 1o take corrective
action, neither Barrawar nor Lendar may commence, join, o ba joinad to any judicial aclion (sither as an individual
liigant o a mermber of a elass) that (a) arises fram tha other party's actens pursuant la this Securily Instrument or the
Note, of {i7) allegeas thal the other party has breachad any pravision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certaln action can be taken, that time period will be deemed 1o be
reasanable for purposes of this Section 23. The natice of Default given to Borrower pursuant to Sectton 26{a} and the
notice of accaleration given to Barrawer pursuant to Section 12 will be deemed to satisfy the notice and opportunity to
take corrective actlon provisions of this Seclion 23,

24. Hazardous Substances,

(a} Definitians, As used inthis Section 24: (1) “Enviranmental Law" means sny Applicable Laws where tha Proparty
is located that relate to health, salely, or environmental protection; (i) "Hazardous Substancas” include (A) those sub-
stances defined as toxic or hazardeus substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, kerosene, othar flammable or toxic petralzum products, toxle pasticides and herbicidas, volatile
solvents, materials conltaining asbestos or lormaldehyde, carrosive materlals or agents, and radioactive materials;
(lii} “Environmental Cleanup” includes any rasponsa action, ramadial actien, or ramoval action, as defined in Environ-
mantal Law; and {jv) an "Enviranmental Condition” means a condilion that can cause, contribule to, or otherwise trigger
art Environmeantal Glaanup,

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause ar permit the prasence, usa, dispesal,
storage, or release of any Hazardous Substances, or threaten ta release any Hazardous Substanees, on or in the Property.
Barrower will not da, nor allew anyone else to do, anything affecting the Property that: (i) violates Ervironmental Law;
{li) creates an Environmental Condition; or (i} due to the presence, use, or release of a Harardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Praperly. The preceding twa sanlences will not
apply 1o the presence, use, or storage on the Praparty of small quantifies of Hezardous Substances thai are genarally
regognized to be appropriate 1o normal residential uses and to maintenance of the Property (including, but net Hmited ko,
hazardous subsiances in consuemer products),

{c} Notices; Hemadial Actions. Borrower will promptly give Lendar written natica of: (i) any invastigation, claim,
daemand, lawsuil, ot ather action by any governmental o regulatory agancy ar privale party invalving the Property and any
Hazardous Substance or Enviranmental Law of which Borrower has aclual knawledge; (i) any Environmental Candition,
includirig but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substanca; and
{iif) any condition caused by the presence, use, or release of a Hazardous Substance that adversely aflects the vaiua of
the Property. If Borrower learns, or 1 notitted by any governmental or regulatory authority or any private party, that any
removal or other remadiation of any Hazardows Substance affecting the Proparty Is nacessary, Barrower will promptly
lake all necessary remedial aclions in accardance with Environmental Law. Netting in his Security Instrument will create
any obltgatisn on Lender far an Enviranmenial Cleanup.

25. Electronic Note Signed with Borrower's Eleciranic Signature, [f the MNote evidencing the debt for this Loan
is ¢lectronic, Borower acknowledges and represents to Lender that Borrower: (a) axpressly coneentad and inlended to
gign the electronic Mole using an Electronic Signature adopted by Borrower {"Borrowar's Elactronic Signalure”) instead
of signing a papar Nate with Borrower's writen pen and Ink signature; (&) did not wilhdraw Borrower's express consent
ta sign tha aleetranie Note using Borrower's Electronic Signature; {c) understead that by sigring the electronic Note using
Bortower's Electronic Signature, Borrower promisad to pay the dabit evidenced by the electranic Note in accordance with
its terms; and (d) signed the electronic Nota with Borrawer's Electranic Signature with the intent and undarstanding that
by doing so, Borrower promlisad to pay the debt svidenced by the electionic Note in accordance with its tarms.

NON-UNIFORM COVENANTS, Barrawer and Lender (urther covanant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default, Lender will give a notles of Defaull to Barrower prior 1o acceleration following Borrower's
Detadlt, except that such notice of Gelaull will nol be sent when Lender exercises its right undar Sectlon 19 unless
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Applicable Law provides otherwige, The notice will spacily, in addllion 16 any other information required by Applicable Law:
(1) tha Dafault; {ii) the action required 1o cure tha Dalault; (ill) a dale, not less than 30 days (or as otherwise spacified by
Applicable Law) from the date the nofice is givan to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date speacilied in the notice may result in acceleration of the sums secured by this Security
Instrument, foraciosure by judicial proceeding and sale of the Praperty; (v) Borrower's righl fo reinstale after accaleration;
and (i) Borrawer's right to deny in the joreclosure pracsading the existence of a Default or to assert any other defanse
ol Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or befare the date specified in the notice,
Lender may requlre immediate payment in full of all sums secured by this Securlty Instrument wilhout further demand
and may foraclose this Security Instrument by judiciat proceeding. Lender will be entiled te collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
() property inspection and valuation fees; and (ill) other faes incurred to proteci Lender's interast in the Property and/for
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrumant, this Security Instrument will become
null and void. Lander will release this Security Instrument. Borrowar will pay any racocdation cosls associated with such
release. Lendar may charge Boirower a fee for releasing this Security Instrument, but only if the fee is paid 1o a third
parly for sarvices rendered and the charging of the fee is permited under Applicable Law.

28. Homestead Waiver. Borrowar walves all rights of homestead exemption in the Property to the extent allowed by
Applicable Law.

20, Future Advances. The lien of this Security Instrument will secure the existing indebledness under the Note and
any future advances made under this Security Instrumant up W 150% of the ariginal principal amount of the Nole plus
intarest, allorneys' fees, and court costs. Intarest or discount may be deferred, accrued or capitalized.

30, Waiver of Appraisal Rights. Tha laws of South Carolina provide that in any real estate loreciosure proceeding
a defendant against whom a parsonal judgment is taken or asked may within 30 days after the sale of the morigaged
property apply 1o the court for an order of appraisal, The statutory appralsal valua as approved by the court would be
substituted for the high bid and may decrease the amaunt of any deficiancy owing in sennection with the transaction.
TO THE EXTENT PERMITTED BY LAW, THE UNDERSIGNED WAIVES AND RELINQUISHES THE STATUTORY
APPRAISAL RIGHTS WHICH MEANS THE HIGH BID AT THE JUDICIAL FORECLOBURE SALE WILL BE APPLIED
TO THE DEBT REGARDLESS OF ANY APPRAISED VALUE OF THE MORTGAGED PROPERTY. This waiver will not
apply 50 long as the Property is used as a dwelling place as defined in Section 12-37-250 of the Seuth Carglina Code of
Laws or fo a consumer credit transaction as defined in Section 371-301(11) of the South Carelina Code of Laws,

BY SIGNING BELOW, Borrower accepts and agress o the terms and covenants contained in this Securiy Instrument
and in any Rider signed by Borrower and recorded with i1,

Signed, sealed, and delivered in the presenca of:

¢ Withess

%& A= A e

AGNES MACK

State of South Caralina
County of FKORENCE

o0

e

%e)

The foreg 7«??4 s acknowledged before me this SEPTEMBER 15.\%3&;%.),5” "’AGNES MACK.

(Official Seal) \g ‘.:?U PuUg, X
atu[e otPersop Taking Acknewladgement) é PR,
ALy A e
(Title or Rank) Y : . ‘

{Serial Number, If any) % (S‘
K
O

2
"”’"Ilﬁr’:ﬂ%ﬂ\“‘“‘\
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Lender: Aleova Mortgage, LLC
NMLS 1D: 40508

Loan Originator: Nabria Beck
NMLS I0: 1370815
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MIN: 1006639-0001448954-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th  day of
September, 2025 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned {the "Borrower”) 10 secure Borrower's Note to
Alcova Mortgage, LL.C, a Limited Liability Company

(tha “Lender") of the same date and covering the Property described in the Security
Instrument and locatad at; 3018 Red Berry Cir, Effingham, 5C 29541,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”.
The Property is & part of a planned unit development known as Dogwood Cove
Subdivision

{the “PUD"). The Froparty also includes Borrawer's interest in the homeowners associa-
tion ar aquivalent entity owning or managing the common areas and facilities of the PUD
(the “"Owners Association™) and the uses, benefits, and proceeds of Borrowar's interest,

PUD COVENANTS. In addition to the represantations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender furthar covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents. The “Constifuent Docurnaents” are the;
(i) Declaration; (i) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (i) any by-laws or other rules ar
ragulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessmants imposed pursuant to the Constituent Documents,
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B. Property Insurance. So long as the Qwners Association maintains, with
a generally accepled insurance carriar, a “master” or "blanket” policy insuring the
Property which is salisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but rot limited to, earthquakes, winds, and floads, for which Lendar reguires
insuranca, then (i) Lender waives the provision in Section 3 far the portion of the
Periodic Payment mare to Lender consisting of tha yearly premium installments for
property insurance on the Property, and (ii) Borrower's obligation under Section 5
to maintain property insurance caverage on the Property is deemed satisfied to the
extent that the required coveraga is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of tha loan,

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Properly, or to commaon areas and facilities of the
PUL, any proceeds payabls to Borrower are hareby assigned and will be paid to
Lender, Lender will apply the proceeds to the sums secured by the Security Instru-
meant, whether or not then due, with the excess, if any, paid to Borrower,

C. Publle Llabllity Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintaina a public liability Insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim far damagas, direct or
consequential, payable to Barrower in connaetion with any condamnation or other
taking of all or any part of the Properly or the common areas and facilities of the
PUD, or for any conveyance in lleu of condemnation, are hereby assigned and will
be paid o Lender, Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandenment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
caslaity or in the case of a taking by condemnation or eminent domaln; (Il) any
amendment to any provision of the Conslituent Documents unless tha provision is
for the express benefit of Lender; (i) termination of professional management and
assumption of self-managemant of the Owners Association; or (iv) any action which
wauld have tha effect of rendering the public liability insurance covarage maintained
by the Cwners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Barrower secured by the Security Instrument. Unlegs
Borrower ard Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upen notice from Lender to Barrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants
contained in this PUD Rider.

%ﬂ—“ﬂvd&. ?. - S ‘_l_ﬁ;’.eal)

DATE
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EXHIBIT A
Legal Description

ALL that certain picce, parcel or lot of land lying, being and situate in the County of Florence, State of
South Carolina, being designated as Lot 10 of Dogwood Cove Subdivision as shown on plat prepared by
Nesbitt Surveying Co., Inc. dated May 10, 2007 and recorded in Plat Book 92 at Page 219 in the Office
of the Clerk of Court for Florence County. Reference said plat for a more complete and accurate
description.

This being the same property conveyed to Agies Mack by deed of Daniel Lenton Maynard a/k/a Daniel
I.. Maynard recorded simultaneously herewith in the Office of Records for Flotence County, South
Carolina.

TMS# 12611-01-010

Property Address: 3018 Red Berry Circle, Effingham, SC 29541

Exhibit A (Legal Dascription) 202507 1-0164/53
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